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UANKKnS AND imOKERS

FISK ROBINSON
DANKER

Government Bonds
other

Investment Securities
MEMBERS NEW YORK STOCK EXCBANuB

28 STATK 8THCCT

NEW YORK BOSTON

HALSEY GO-

D A N K E M S

INVESTMENT BONDS
WALL ST

New York
TILE ROOKERY

Chicago

AUDIT CIIMIANIKS

THE AUDIT COMPANY-
OF NEW YORK

Organised 1897

NEW YORK
43 Cedar Street

Philadelphia Chicago

AUGUST DELMOVT
Acting President

WILLIAM A MIT I LU-

nc l resldents
EDWARD T PEHINE-
Oeal Mgr atrd Trca

K C niCHARDSON
Assistant Treasurer

This Company Audits Investigates Account
and makra
Its CertlOcates and are In bcbali
ot Merohanti Hankers Corporations Committee
and In strict also
De1sea and InMMIh MoneySaving Systems o
Keeping Accounts

DIVinKMW AD INTEIIESTA-

MEB1CAM TOTE roHNDEBS COMPANY
900 Are Jersey City N J

June 13 1004

At a of the Directors of this Company
held today a dividend of One and
per cent for the quarter endlnir July 10

was declared stock
payable July 19 1904 to stock

Directors also declared the usual quarterly
dividend of One Per Cent ft upon the common

of the Company payable 15 1904 to
stockholders of July II

SMITH Treasurer

Great Western Railway
The 24th semiannual of 200 share

Interest on the 4 per cent Debenture Stock of the
Great Railway will be

according to the contract pertaining to sold
on the day of to holder

of record on the lost day of June 1804

The transfer the 4 cent Debenture
stock will be closed from the close of business on
the 20th day of June 1904 to the 2d day of July
1804By order of the Board of Directors

n C WIGHT Secretary
Dated St Paul Minn Juno 4 1904

TRUST COMPANY
of the of New York

SEMIANNUAL DIVIDEND NO S2

A dividend ot eight 8 cent on the capital
stock of this Company has been declared out of
the surplus on June 90th 1004

The transfer books of the win be dosed
s P M June 23d 1004 and reopened at 10 A M

let 1904
Dated New York June lath 1904

CHAS BAKER Jr Secretary

THE TRUST COMPANY OF AMERICA
DIVIDEND NO 12

149 Broadway New York June 1904

The Board ot Directors of The Trust Company
of America have this declared a Quarterly
Dividend of TWO 2 TO PER CENT the Cap
tal Stock of the

Transfer Books 12 M Satur-
day June 18 letM and reopen 10 A M July 11904

RAYMOND Secretary

BLOSfl SHEFFIELD STEEL 4t mON CO
99M2 oard of Directors have this day declared

a dividend of ONE AND
PER CENT upon the Preferred Stock of

toe Company out or earnings payable July i
1104 at of the Guaranty

Three oclock P u on June 2ist and reopened
on the morning of 2d 1904

E U MORRIS Secretary cod Treasurer
New York June 14 1904

Detroit and Railway Cempany
1804

A dividend of cent has this day been
on the Preferred Capital Stock of this

payable i 1804 at the ofoce ot
K St New York to stock-

holders ot record at the close ot business June IS

and will
COLEBROOK Treasurer

THE TRANSFER BOOKS OF THE ST
Division First Mortgage 4 Per Cent registered
honda and Memphis
Per Cent registered honda of

at the office of the Com-
pany 80 Broadway New York Friday Juno 17

P M preparatory to the payment-
of the semiannual due
1944 and will open July 2 1904 at 10 A

B D L
New York Juno 11 1904

TRANSFER BOOKS OF FIRST CON-
SOLIDATED D Per
bonds of the Southern Railway will
close at the office ot the Company M Broadway
New York Friday June 17 at S p M pre-
paratory to the payment ot the semiannual In

due I 1904 and will open July
2 1904 at 10 A UR D LANKFORD Secretary

New York June U 1904

OFFICE OF THE UNITED OAS IMPROVEMENT-
CO N W corner Broad and Arch ate

Philadelphia Pa June 8 1904
The Directors this day declared a quar-

terly dividend of two per cent one dollar per
share payable July IS to stockholders
record at the close business June 30 1904

Checks will be mailed
LEWIS LILLIE Treasurer

NEWPORT CINCINNATI BRIDGE
General Mortgage 4H Year Gold Bonds

Interest due fat and thereafter on
above bonds will be on and after itt date
on presentation at the of the Lout ilc and

Company Loulsri Ken-
tucky and 71 City

W Treasurer

THE MUTUAL BANK
New York June 9th itto

The of Directors of THE MUTUAL DANK
has declared a dividend of THREE PER-
CENT on toe stock of title bank payable

will reopen on M IWM
LANGLEY W WIOOIN Cashier
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ELEC7ITON8 AND MEETINGS

BUTTE ELECTRIC POWER
SO New York

The of the stockholders of this
Company will be held at 785 Broad Street Pruden

July 12 1904 at 11 oclock In the
ot the meeting the stock transfer

hooks will be on Monday June 20 1904 at
P M closed until Wednesday

P E BISLAND Secretary

RAILROAD EARNINGS

Cincinnati New Orleans and Texas Pacific
1001 1903

4th week May 2S7o 84V 4 Inc 2728
Month eto5lo io323 Inc in
From July e 19485s 5582305 Inc 632553

Alabama Great Southern
4th week May HJ77M 84803 Inc 2080
Month 354528 250491 Inc 4035

S SSMIO 2500880 Inc SSSjoo
Irande Southern

in week June 9 1 10202 flee 741
From July 1 43ZW2 518841 Dec 8J7J2

Missouri Kansas anti Texas
lot week June s33348 197800 Inc 35858
From July 1 18519144 1SS07K6 Inc 281818-

MTTSSCBO BHAVUCT AM JIORTItlKN
The PlttAhunr Shawmut and Northern Rail

rod Company reports for the quarter ended March

tool 1903 Channel
Orots earnings 201005 lfHi53 Jon mon
Oper expenses 179MO ln8 4 Inc

Net earnings 2IM5 58759 Dee
Pet Inc iSaS

Itf87Fixed charges 7IOM Dee iiOBS

Deficit 84864 Sur48J07 Inc 111 71-

f
l r ldent Graham of Slwt and Tin

Co BrslKn-
sPrrrsnono Juno 14 W T Graham

president of tho American and Tin
Company orx of the sub

concerns of the United States Steel
Corporation has tendered his resignation
to take effect on July 1 a

elected to th
presidency of Urn American Can Com-
pany
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FINANCIAL AND COMMERCIAL

TUESDAY June 14

After lu natural and Indeed delayed
reaction or yesterday the Block market
today rt3Utnod Vlth decided vigor
upward movement whoso alow beginning
date back oil la now evident about month
1rieiw opened generally slightly higher
than they clouod last night advanced
little more as the Stock Exchange scssloi
wore on and In the final hour of buslne
rose not exactly violently but with an im-

potus that born unmistakable wltnesd t-

tho presence in tile market of broad ixn-

fmstalned buying power Oaltm varying
from to Vt points wero made in

all the prominent railway and induntria
stocks with larger advances in particular
IWUOB and at the end of tho day that now
of disappointment which according t

various market reviews overwpread Wall
Street yesterday l ocauso did
advance without any all
vanished That peculiar habit of mind
which demands a reason for every

up or down of stock market values
must bo satisfied at the present with
one explanation of the existing resiliency
of the market namely that for some ultl
mate and more or less Indefinite cause
docks no longer press for sale The

no longer responds to bad news
when prices do decline they do so sluggishly
is if stocks met a multitude of buyers
Arguments can bo mustered by tho score to
ihow that business is still depressed that
he crop outlook Is still not clear that the
Presidential election is a source of danger
ind that for many reasons the stock market
ihould logically remain in a state of ex
reme apathy for a long time to come
Jut tho stock market has a way sometimes
if reflecting the Influence of future rather
han present conditions Sometimes a

liquidating movement In securities
business Is most

ictlvo and prosperous and later the sub
itantlal reasons for the decline are re
ealed Similarly after a great fall In

allies when nothing but gloomy stories-
ire heard on every hand the security mar

U stirred by the convictions of
ng speculators and business men even
hough those may amount to no more than
nstlnctlve premonitions that better times

approaching That a discounting
loch as lost described Is now In progress-

a subject upon which every person Inter
sted must of course form his own opinion

that something more than a mere
covering of shorts is going on seems

lear
As has been the case for very many days

hero was little that came to the knowl
dgp of Wall Street today that suggested
oflnltely either tho purchase or the sale-
f stocks The
nd South continued ideal and the
rnrnentH weekly crop report was to the
Tect that all the leading staples corn
jtton and spring and winter wheat were

taking excellent progress The Sloos-
heffleld Steel and Iron Companys statement
r earnings for the May quarter showed
decrease of 329405 although the surplus

r tho company for the year to date has
creased by 300085 The Paris cheque
early to the point at which gold can be
rofltably sent from Paris to London and
erling here heavily declined
ath of being due

fact of no small favorable Importance
our market that discount both

i London and today
similar rates hero The strike

a the Great Lakes has seemingly fallen
the same condition as the freight
strike In our own city The an

ounoement early in the day that the otfer-
ig of 10000000 New York Central de-

nture bonds by Messrs J P Morgan-
Co bad been largely oversubscribed and

the books of sale had closed within
few minutes after their formal opening

as of course encouraging but was
i event entirely expected by those who

familiar with the recent
market Thero was

ime selling of the Reading Issues during
day upon a vague story that the Oov-

rnraent was likely for political
i begin soon a prosecution of the
ithradto coal combination It would
sera as if there were the very of po
tlcal reasons why a kind
ould be exactly one present Ad
ilniatration would not wish U adopt In

near future and fears that the coal
mpanies will be the subject of attack
ora the Government are certainly remote
i the of those who would be the

to In the forepart of the day
advance In the market was stimulated

y a rise in the local traction securities
id by Manhattan Elevated Railway stock
ad the buying of Manhattan Elevated
as doubtless legitimately basset upon
ie idea that a guaranteed 7 per cent rail

stock upon which current earnings
rd sufficient to meet not only the guar

charges but to provide for
upon its own shares by the corn

any extending the guarantee was in a
retty strong position In the afternoon
ie of the market was the advance
i and Union Pacific

ew York Stock Exchange June 14
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Bit xi i en-
WTBBT 48H 4 H NorWa lp II

70M ao North Am 14

Bait Oh pf 111 82 26H
Bern U Oas110 220 Paclno Oout I-

BrUBiwtek I 7 Pao Coast lpl
BuirRAPIllB-
uffRAPif113
Dutterick 48V

Pae Coast t p 2

r nnaRR116K
49 Ceo O LAO 96

Cat South n C6H 87 15-

Oa Pac 11B 11 M POOS L 5-

Cht 4 aiK M7t ICOJiSlLpf II
J8U a 2-

Ckl A Altapt 1 12 PrdatCrp t-

OMB4iQliO PnllmanPCar2l2-
OOOAStL 8M 70 RyStBpc K-

Chl 01 WMt l ISM Ry St Spc pf 72

CWOtWA t tt nwy3cu 5-

ChlOtWB 214 Resdlnf 47M

W deb 12 t Read lit pf 81

170 5-

Chl II 8t P U2M 148 RtpbaBWe-
lChlUStPpfl77 177H Steel pt 4IM-

Chl Terminal tK 7 Rock Island 21M-

ChlTermlpf UN 14V4 Rock Isld pf 4J-

Chl Un Trao t 0 Rubber Odj It-

Qe Lo W II 80 Rub Od pf 7-
8d LoWpf 7 to SlouShtf 18

Col Fuel A Ir 29 JO SloaiShet pf 12-

OolHOAI 9 11 S1L 3Flp J-

OolSontheralt I3M SiLASF 2p 48

Col So 1st pf 48i 40 StLSW 1-

1ColSo2dpf 19 20 SILSWpf 19

Corn Cable 175 200 SI P Ora US-

OoaOas 189 180H So Paclflo
fcmtTobpflian 114 SoDthtraRr 21

Corn Prod 10 MUMRrpt K
Con Prod pf 87 70 SoRfllob la
Del Hud 155 U5 JTennCI J4-
MnIL4i W271 274 TaxPLT 24

20 20HTexaa Pao 2

Den n Opt 68 70M Third AvRR I20-
MDMUPD 17 20 T3tLW 2-
2DftUBr 81 2 T3tLWpt as-

DelSouthB 3 3 I H-

DetSouthpl 8 7 On Pactflo 86M

H 20M UnPacpt I2K-

DBS A 5U th USExpreatlOa-
DSSAAp 10 12H US Leather 7

Erl 24U 24M 0 8 Leath pf 79M 80

1st pf S8Jf IB USRItrACn 6M

2dpf 35H 38 USRItrAOp to 0-

BvATH 80 t4 USRubbar 16 1 M

70 76 USRubpf 5M

Gen Eke Co 1384 160 US Steel 9H IM
Ot North pf 160 175 USSt lpf 64M I4H

Hi 70 VaCar 26H J7

Hock Val pf SOW 80M VaCarpf 100M 101

nunols Cent 130 130MWaba h M I8 i-

Int Paper 10 11 Wabashpt J4M IS

lot Paper 8 68 WellaF Bxp2 a 210

Tnt Power 34H 67 II-

Int Pump 0 37 Wastch Mlt4 116

70 78 Weafhaolp180 200

Iowa Centra 16 17 Wheel ALE U I4

aa at WALBlpf 40 42

ran 4 Mich 2S 28 20 13

KCPSAUp 86 87 WUCentral 17 17-
Ktanciirso 204 20H wuoentpf aa t

THE OUTSIDE MARKET

session of the outside market one
the most stagnant that has been seen In

time and the more cheerful
sentiment that pervaded the stock market

reflected In higher quotations for curb
securities the dealings were on such an
extremely small that advances In price

ere few and of Inconsiderable dimensions
Rapid Transit was the

feature of the and was Indeed the
stock that showed semblance of

activity Over 2800 of Its shares changed

yesterdays close rose to 118H and
118H a vain of

the day Stories of various traction
deal were Into to circulation to account

the strength of Rapid Tron
stockbutnoneof

Northern Securities advanced Ji of a point
on sales of 36J shares Oreene

was y of a higher
n was also American Can preferred Union

sold off of a the
Nassau Electric 4s were the most

active 26000 of them selling at prices rang
from to BZJ Japanese es were

unchanged-
The In the market today

were aa follows
Open Htffl tow Oo

Stilt toe nl tsi ing-

no AraCanpf 3BVi 38 381 38Hl-

OOBuaoa 4K 4H 4 i 4H
24 OenEleoru 41511 6 41 0

100 Gold HU1Cop 7l 7lt 718 716
OremeOCap 16 10 10 1 OK

278 Ufboro RT 1 1 BM U 8M 11 8M 1 1 8H-
a75 Man U I H IM
245 N O9V BUM 9914 OBM

12 R ral B P pf 1 O 4K 104 104M I 04UI-
JOO UilonCop 1516 I J H
100 Wht Bib Cop 7 M Hi i

BOMDI-

C200 Japaaeaetawl 94H 84W 94 94
24000 NassauElc4s 82K BU 88H

104i 104M 104 104J
2000 StaBd Mill is 7 5 70 70 70
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LATEST QUOTATIONS OF INAC-
TIVE OUTSID STOCKS

American Can common
American Can preferred
American Writing Paper common
American Wrttnf Passe pfd
Bordens Condensed Milk

MIlk pfd
British Columbia Copper
Brooklyn anti New York Ferry
Central Foundry common
Central Foundry preferred
Compressed Air
Consolidated Refrtrerator Co
UomlnlOB Securities
Electric Boat common
Electric Boat preferred
Electric Vehicle common
Electric Vehicle preferred
Electric Lead Reduction corn

Lead Reduction pfd
Steel common

Empire Steel preferred
Electro Pneumatlo

HIU Copper
Northern pfd w 1

Greene Consolidated Copper
Hackensack Meadows Company
JlallStmal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile
International Mercantile
InttrboroUfh Rapid Transit
International Salt
llackay Companies
Mackay Companies pfd
Manhattan Transit

New York Transportation
Northern PaelBe w 1

Northern Securities
New Orleans Street Railway com
New Orleans Street Railway pfd
Otis Elevator corn
Oils Elevator pfd

Uaaufacturinr
Manufacturing lit pfd

Pope Manufacturing 2d pfd
Royal Baking Powder common
Royal Baking Powder preferred 1

Safety Car Lliht and Heat Co-

St Louis Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Standard Oil Co of N J 0
Standard Milling
Standard Milling pfd
Storage Power

Copper
Oold Mining Co

Union Copper
Union Typewriter
Union Typewriter 1st pfd 1

UnMet Typewriter M pfd 1

United Railways of St Louis pfd
United States Realty w 1

Washington Railway and
Washington Railway and
Worthington Pump pfd 1

White Snob Copper

American Writing Paper a
Brooklyn Union Oaa deb 6s
International Salt ta

w I

Railway 4Us
ts-

rtandard UUllng ts
United States Realty ta w 1

74Vi 70H
183 180

43 40
04M 94H
74 70
80 87
74 76
81 8 M-

VlrgtnUCarollna B4J i 04M
Washington 4s 78

CHICAGO CLOSING QUOTATIONS

m Can Co 4J-

m On Cop
m Radiator 44

Board I
II

tyRaUwaym

4U Met WS 13 20W 2lW
58 7

Sal Biscuit a l
Nat I-

Iil NW 2-

I2U pf 10-
2NoChl

to So Side El 1114
178-

Uk W CL St By

38H
3

I 2 12
122

Condensed 071 110
I

6
I I

6H 71
3U 4

I I 6
36

64 67
81 13

ere 7
38

Old
I

1 I

16 1eo
27

36 38
Mae 31 16

118U
10

67 88

I
131

9

Comp 28 31
87

Pop 6 0
82

Sl 190
03

I 83
131

116
6

SO SB

liTO 98 II
8 10

I
80 83

113
118

7 6 I
Eec I I6 89

11717

lap

Chem 7 7

6Am Ds pt
Nat

VaT It1

Bid Ailed
44 414

384
224

120
Sordens I

524

24

1014
1

14

I 24

824
30

24 24

14 14

165 174

25

534
I

1 1 824
924

22 24

134 13-
4ilonireil aaISoaion Copper 14

394
139

9914
1014

2 7 54

64

7914
94

I

187
14

754
26

754

10
10

43
18

1 6

POWDL

Seaboard AIrline

Did Asked
1

l0
Sox 14

Doi8odc Ta

511 maCaz 1934 0
1

>

BOSTON CLOSING QUOTATIONS

ruiutoAD STOCIS
Bid Atltt-

aBoatAlbMOM Ml
163

147 i-
CJH4SV1M 14-

0Fllcbburg ptlSSM I34U-

MaMBIru 1

Mass Kite pf 70
7I 8i-

NYNII 4 H 188 189

Old Colony 198 20-
0pereMarq 78

WESltlt VM 81

Am Tel S2
Dell Tel 4s
BosGaiM-

Fort Scott 8s-
MexCen4a 00
MClstpflnc-
MCMpllnc
NVANElstM 101
NYNElst7sl01
West Tel

M1SCXLLANXOCS
Am 4

Am Tel Notes

Am Ag Ch pt 78 1

8
US

Dominion 58 M

7 H
235

IM 16-
7MassGas 80V4 40

Mass Oaa pf 80
177 178

Mex Tel IK I
111

PlantersPlantsCopf
Pullman 211 213
Seattle El
Seattle El pf 88

Swift 102
United Frultlio ir

49 M-

UShMachpf 29 29-

USOII ti 10
West Tel TV-

iWeat Tel S-
OWestghseE 77 80

78 75i-

MIMtltO STOCKS
1-

AmaUrntd 4Mi 50
9tf 10

Anaconda
Arcadian 40 M
Arnold J

7U 8-

Blngham W

British Col
455

Centennial 19 19-
MCochltl
Con Mer 2

Cop BangeCo 4JK
West 23W 24

River 2
Franklin 7 7k

3 l-

Guanajuato
Isle 7Jj

Mayflower

45

Old Dominion 12
N-

Parrott 2-
4Id Con Cop ill

2 I

island 50 100
Santa F 1U i

evi
Tamarack 0 f
TrtMounts In
Trinity s i
Union
United Cop

IBM 20
Utah SW4 S
Victoria 2 V
Washington
Wlnona 8W 8 i
Wolverine 7154 73
Wyandot M 75

LAND
Annlin Land

Land
BoylstonLand

5 5

PHILADELPHIA QUOTATIONS

Bid Asked Bit Asked
AmnyCo 43 4M Steel 71 78

Con LSup PaKlecveh

M 70
Dla Steel ri H
ElecStor 54 M
lecSlorpf 54 M

8M s
21 21
24 24H
75

Valley II R U MM-
arsden 3

lorth Pa 10S 104

hllaCo M4

13 MJfS-

PhllaeVErie 45 60
K

Tidewaters M-

IJCosofNJ 2M 287
Union Tree 60 60U-

UOasICo 82 f M-

WelsbachCo IS 22
PONDS

IndPRys 108W 107-
MNJConte 10-
9NeWkPa6sH J 114M

MONEY AND EXCHANGE

Money on 1651 per cent last loan
K per cent ruling price I per cent Time

moneY quoted nt si2K Per cent for sixty to
per cent for four to

and cent for seven to
nonths Commercial Is quoted at

prime single
receivable other names

Sterling exchange rates broke sharply
tony selling at one time
during the day as low ns I4B715 There was

recovery before the close whlcn
brought the quotations up to
iuslnejis was the session

illls and 4M for short Actual
tills I48515S485JS sight 148720-
1I487S5 und cable transfers 1487 Franca

were quoted nt S18J plus 116 for long
for were

OS for long and 05M for short
were quoted at 40 116 for long mid 40J plus

18
Domestic exchange on New York Boston

Oc discount Chicago 30c premium
barleston Banks S5c

Mncinnntl 35c premium Montreal 3c
premium New Commercial 7c

banks SOc discount Plttsbur-
gic premium St Iuul Me premium

II premium 80c
iremlum San 25c premium
it 80c premium

Money In London 2Wfl2K percent Rate of
In open market for and three

months tY cent Consols for
money closed nt eo and for account at

OK advices quoted 3 per cents at
ft of

dIscount Is IX cent Exchange on
25 21 centimes Berlin advice

he rate of discount Is 3 per cent
New York Clearing House statement Fx

changes balances 18038851
debit balance

Commercial of bar
York 555 o Bur silver in London closed at

SJ d Mexican silver dollars were quoted
44Hc

DAILY TREASURY STATEMENT

Rid Asked
WUIhe

10
pI

U7
I

CJ

11ex I

7P rcMlrq 11
4

BOND

ZL 42

I

3
I

31
c 4

Am pf U 101
3

Mohawk 40 tMon
Am u

Uo
I

Dam I SI
Flan Elee

N Tel
Cad

Co

U Mach Toe

E Ba

Phi E Co S

N J RT

IrA SI

Ik T
Ins A

Nay
L

67 PrTra4I0 ol

3 s x

3 nameatM

a howl

at for long

rile Long

He Quoteat

r

Pars

quote on 20 mark

S8
sliver

at

11 f 90 03
Wool

0 WOOl

AdventUre
19

Silt
6034 s

Bonanz 3734
IioeiOCG

WESHhpf Ill
IS

Contln
1iosGcaZds

lit
Majestic

4

54

10

26
14

Pore Cl

7a3
4

Sot

10114

PaEVPf
arab i5leci i9s 1934

ConTrac

ii
Falrmt
Lehigh

105

Self
Peitnaflfl
PaSted 15 49

ninety

bills

Posted rates were 450

per Len

exchange London 4134 pfg

103 332
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WASHINOTON June 14 The cub statement
the receipts and expenditures of the

FHcal Yea
tl123100 S20327IIM W13CIS-

1Ktpendltures D49000 H8aiO000 Ml7820
Surplus IS3100 t4117DSO def4481Mg
The from customs today were 178817

from Internal revenue miscellaneous
178717 National bank notes received for rrdemi
lion 1744128

The rash statement of the Untied StatVa Treasure
for June 14 shows

IUUKRTE ruND
Gold coin 115000001

FUND
Held against notes and certificates Issued W728035-

OESXniL FUND
Gold coin and bullion tttnMUi

renlHcalu 2B8Hss
Standard sliver dollars 105SR8

OM80
Sliver bullion 1M4
United States notes loml
National banknotes 148270
Subsidiary silver and 128571

In national banks
Awaiting reimbursement

Total
Liabilities

Cash balance

t252057
87205

DIVIDEND DECLARATIONS

and term Slock Amt Patatl
American Type Found

rs quarterly phi July
Pound

ers quarterly com 1 July
Otis pfd

pfd ifj July
Texas Central semian-

nual corn 4 pfd s July
Railroad and

Navigation semian
pfd 2 July

American Bank Note
quarterly tl Aug

Linotype
quarterly V i June

2 July
r-

Ing semiannual and
extra

Colonial Trust aemlan
SUM E July

Concord and Montreal
classes 12 4 IK July

Empire Steel and Iron
pfd i July

Minneapolis sad St
pfd 3

INDUSTRIAL EARNINGS-

The SloasSheffltld Steel and Iron Compare
reports for the quarter ended May 81
estimated as follows

IB04 1 03

Prof from oper tJi 4M I4U07I9 Dec
Dfpn and 13738 Dec 437-

Jiet earnings 278485 M07R80 Ore t3 4

Int and taxes 00000 90000

Balance 1218485 tM7MO Dee ISM4
Dlv pfd stock 114000 114000

Surplus 1104485 4U 80 Dec 3204
stir Moh 1 244Ml 1845881 Ino COS

Star to June 141448748 2C7 8 1 Ino 809

Live Stock Market
TTXSDAT June 14

Receipts of beeves were 75 bead all for the mar
No today on live Nominal

steady for aU starts beeves Dressed beef
at 9Mc per Ib for native sides with a Illtl
extra beef at 9 Liverpool and Lou
don cables quoted live cattle at 12o

Ib dressed refrigerator best lower at 8
lb Exports 1374 sheep

and 4500 quarters of
Recelpta were 280 head all for the mar-

ket with the stale olives 80 on sale
Very little Inquiry for live and

were
4a04tMS per 100 lbs at M No sales

of buUermuka dressed vista In moderate
demand at 4 o per lb country dressed steady at
etc of sheep and were 6088 head

including 2 cars for and 22 tor the
market with the stale stock 30 car on sale
Good handy were In fair demand
others and but few wanted good
lambs In fair demand at

others alow and common
to sell about 10 cars unsold

Ordinary to sold at 45O4tt iO per
100 Ib I car choice at ise3W culls at 5 sheep
at a few yearlings at 134M4 culls at Ja
Dressed mutton c lb dressed
lambs steady a dressed yearlings at
Mile

of beta were UM slaught-
erers NoSe for alive Nominally

or

shows
R

minor

113143018

1 16

1

16
I

I

1 AUI 1

I

I
I

e

l per

eave butlea

lab
alt

lamb
lam

i

11

TM Doe This ifotUh

coin

Total

454

3

3
1

i

CAnnes
312231

flint

boo

CII

prices

¬

¬

¬

¬
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WE INVITE YOUR DEPOSIT ACCOUNT

GEORGE V YOUNG
Praident

55 CEDAR STREET NEW YoRK 73o ST A BROADWAY

CAPITAL AND SURPLUS FIVE MILLIONS

Issues Travellers Uetter of Credit and Foreign Drafts
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msj ftit 900000001T-
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personal

COMMERCIAL

Cotton Decline Then lUlllei We ui
Favorable Government Weekly

Bearish Market Oversold How
ever Sharp Decline In GnUn We Uu-

nd Reports Favorable
TUESDAT June 14 COTTON Spot cxjttx

was dull and unchanged Middling 13400
against U40a last year New Orleans
Gulf 12850 against 12 Jo last year No sales
Mobile declined HO Savannah Oalre
ton c New Orleans izHo Mobile UJi
Savannah lljfo Sales New Orleans 2

receipts today were aa follows
Last La

Today Yea
Port receipts 177 14

22 77

Memphis 02 78
tit Louis 607 110

Houston 1 8 8S2 4

Estimated receipts
Last Lati TAu-

rromorroie Week Year 9C

Houston M 50 823 08
Galveston 250 850 451 244 28
New Orleans lSOOleoo 944 2377 8-

ffhe total exports tram the Pans 4278 balm
comprising 2011 to Great Britain and 2267 to
Continent

futures In New Orleans were aa follows

Open JfffV Low Cloi Lai-
ma til eU Int Ktat
1195 1217 1185 1172 121

October 964 875 S 7 91

December t58 87 S4fl SM 01
Futures declined X on July reco

lied the advanced 1 reacted and
8 August declined l points recovered the
and advanced IS lost part the rise and
8 the next crop 8 to 4

advanced 1 to 3 reacted and declined 0 to 14 r
covered the loss and closed 4 to 5 higher Tt
final tone was steady with estimated sale ot tOOW
bales Prices as follows

llUttitl Lowest doting
July 1180 1153 llsjaus
August 1147 1115 ll40an

1040 1011 10248101
October 074 OH78
December 885 B85

In Liverpool spot cotton declined 20 point
Middling 64d against 704d last
5000 hales Futures declined 7 I

12 points but recovered closing at a net
dine of 5 to 7 Irices here as follows

Today Yesterday 100
83 040 BJ-

SeptemberOctober 5U 55 8-

NovemberUecember 534 SI-
JanuaryKebruary 524 531 S-

It was ua but on tile whole a weal
marktt Uuvinuncnl crop
beartsb the weather iiupwu Uverpui
and Sew Orleans news was atlcast
Ish and prices were accordingly
old time again became apparent
and this may be expected rum tIme
time with lu Inevitable result ul rallies c
matter how bearish the kltuatlou may or seen
10 be The fact that Mancaestcr will Increas
their working time to 47H hours as again
40 or some time put was a favorable factor
It though the trade was
to we sold freely
Southern Western and Wall Strict cox
ered to some extent ta nay nothing of the prominent

new crop month some of th
Southern shOrts covered In and New Or
leans alter showing noteworthy depression be
came distinctly stronger for a time
however was Irregular and the fltctustlcn
were frequent and wide and In the maIn In a down
ward direction It ls a caM of New York
slonals against New with
the New York operators bearish more oltrn time
not and weather the dulnru c

trade and the very narrowness of speculation
which the wide fluctuations Is In
a merely professions affair

One differences which
been so between the fell and summer
Instead of narrowing for the last few
widened which It doubly difficult to d-

buslnru for future It seems to us thai
It will be practically Impossible for handlers c
dry goods to for of goods ahead
until the dlRerenccs narrow and el on

like a working basis
are much earlier

much larger numbers and In a larger territory that
last year consider short Interest In the new crop
very large and In weak hands Consider August an
September the cheapest months VTe have

consumption before us and hard
cotton coming In Interest In Scptem

October Increasing dally
the early buyers wrrr Freeman

Ilentz wenman sad Mitchell as well a
Sellers weir Messrs Latham
Wrndler Parrott Dallas Tex

telegraphed Damage by bol
answer to thli telegraphed

house was Reports of boll will
have no effect accompanied by
orders E Weld sold July Some short
bought August Lee tc Co and Parker ft Co
were August It was generally considered
a good weather map

cotton Is low a further Advance l
ronfronted with certain underlying
the shape of bad trade and want of
Interest The market casual operations
within the recent range present
more serious

On the the market was dull and steady
July 1180C October 87c The monthly Govern-
ment report for will be Issued at noon 01

5 owing to the fact that the ex
will be closed on Saturday July 2

It will be a good market for quick turns Ul

for some time to come one broker
The of New Orleans at one time ei

cited considerable comment William P Brows
other operators were reported to b

buying there Sew was here
In the day Kdward Sheanon Jiunc Klordai

A Co were heavy buyers Violet i
A Co Lehman Mobs Hane

mann 4 Co and Henry Clews A Co bought Augus
next crop mouths Bache A Co flIck Bros

Marshall A Co and Qwathmey A Co were
idlers

Wcathcrford Tex Cotton Is looking bettei
than I have ever known It at this time year
ad It weather conditions continue favorable from

on we will raise averaging to i
to the acre Miss Cotton 1m

proved wonderfully It I now fully three weeks
of last Look to see cotton full

squares next week this In late section Think
of cotton In August Troy Ala

Southeast Alabama has at this the mot glow

experience The la
a tap root and It

possible for weather conditions to n-
uce the
ears

weevil and Hoods doesnt amount to anything
Imp Is as One as can be I weevil
mouny to anythIng Houston Trt Condition

be better Weather coo
untIes favorable Crop In this vicinity Is thirty
lays earlier than year Weevil appearing
some sections central and western part state
Augustus Oa Crop prospects Georgia the Cain
loss Alabama Condition a1

cent to M per cent
t Co said Good weather

admitted must up for some tIme
i to Justify a much lower level Out
he perfect conditions In the eastern
cd Improvement that must come
feather In the Southwest tt seems quite

lied The principal cloud nortton U
toil weevil and It must be admitted that
hIs Is a serious one
A further Improvement lo the crop Is generally

idlcaltd throughout the belt In Texas the
as made but excessive rains have

ade the Odds foul In the northern part of the
late Mr Price said Should of new
jttoo during the month of be a large u

were In i 02 the possibilities of an August
tuner be very corn
tents on the usually early date at which the first
ro bales of new crop were received at Browns
dUe Tex Sledenburg A Co sold
eecmber So did Mutton A Co Shearaon Wither

Parker A Co bought
uary and sold December cabled

Manchester 1s active and firmer Manchester
bled Cloths quiet with a fair Inquiry Yarns

unsettled
IRanr wheat Spot was dull sales 40000

at the for loos ungraded red
No 1 Northern Duluth I5cover New

rk July The Northwestern receipts were 212
against 117 last week and 20 year Chl
84 cars against 40 last week and 2 last year

itures closed c to t c lower Sales 1A000i-
sh Prices as follows

Open tllc LowS Clot toilnt ul 1ng VItA
ly KH WW Bm

84 Mtt IUU-
jcember 84HM 84H 8ltJ MV

Oats were quiet on the spot Sales MOOO bush
Uural on 24 to SO lbs 474Mtc white

lIpped 84 to M lbs 484U2c Corn was steady oa

N
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loW
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abut

le
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mu

witama wit
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Trust rail

Re-

port

los

995

operators large
were

makes

some-
thing

weeli

an

DUO Ini

4 Co said 35 bIle

lie Slvannah t Mobile
and

down

and lradln

late
and

prolDects s large have seen in

the
anything liii

crop MemphIs talk
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Successor to MeVlckar Realty Trust Co sad
Empire Stats Trust Co

Capital and lKOO00000
Main ofllce 49 Broadway

Branch ofBc a
187 Fifth Av 450 Columbus Av 242 E Houston St

TWJSTCOMPAWT
OP NEV YOftKi

Guaranty Trust Co
OF NEW YORK

MUTUAL LIFE BUILDING

Capital 2000000 Surplus 5000000
JOHN W CASTLES President

K lower Sales 40000 bosh Pried aa follows
High Low Clog Last

tog tit elf Kloht
July 64W Wi Mil
September MM 54

The following shows the grain movement
New York Wheat Corn Oats Rye Barley

Receipts 55000 81700 51000
13878 20555

ChIcago
29000 554000 120000 4000 29ftM

Shipments 29000 851000 92000 JOW

638000 23000 378000 i
Shipments 400000 04000 09000 ClOM

Continued weather and reports
heavy liquidation especially In July
hammering a In wheat Then
too the statement of available
wu the cables were featureless
the Government report was bearish and there
was no support about the only demand coming
front the shorts and Mils was far from
In the main however the market was dominated
by the weather news If this continues favorable
many would not be to see a further de-

cline especially the trade continue
reported the arrival of lbs

first car of No J red winter has com-

menced In southern Illinois and Missouri The
Government nays that winter wheat shows

tblscountry decreased for the week 28070O
but there was an lacerate In Europe of 100009
bush making the net In the a

of 27U7000 bush as compared with a loss
lait week and 4152000 last year

declined jd to London sitS
s centimes Budapest advanced

kr and llerlln i to a summary ot
foreign crop situation as reported by Broom

hall Conditions In Eastern Kurope are slightly
improved but In the western half there are In-

reailng of drought United Kingdom
Vhcsl Is looking rather better France

some complaints of the wheat bring
aDd of damage to the crop by storms but as a

whole the condition has not been lowered
Sermany Complaints of drought are Increasing

Meeting rye and oats particularly Russia He

from southern are now mouth
Hotimiinin continue pea

Inilstlc Thr weather during the
week has Improved and firmers are more hope
ill regarding crop outlook Bulrarla Tb4

weather Is now favorable During the weed
here have bern some complaints of drourat

ionic section the crop will be poor 1

cheat district however a l

Corn and oats gave way owing to lavorabl-
reather mid Ton the break In wheat ann
reneral selling Government corn las

ant that the outlook for oats Is ver
The available supply of corn

ntOta bush nets bush
FLOUR Hull anti easier with wheat Sales 8000-

bls Receipts StOOil bbls anti 187 sacks ex
ports 054 litter In tibk No 2 extra 3J

clears 4oa450 straightS 47iO 4JM

latent S 20 Spring In hbls
n ik n Ifl fltA

flour H i4no
Klo on the was steady at 7c for

vo 7 SiJrs MI bans Central Amertean and 800

Bogota Futures advanced 5 points on some
mouths reacted and 10 to 15 recovered

rioted steady with most 6
Irs 5C7SO i

Hamburg unihn
receipts for two days SouO tags stock 582000

exchange 12 KfJ an of lS2d
advanced 100 iris rrrelpts 7000 bags stock 581000

rice here as follows
lltcheit Louts Closing

July 590 580 SRSOSM
A l 800 eOSaJIO

Member 840 030 8S5W640
Starch o7S aeo B0i 8o
lay 090 875 885K3W

After sortie early firmness on a little local and
OutsIde buying dinee way owing to rather

cables realizing selling by spot
Interests anti a lessened Herman Slelcken
cabled PrnllcUoris are premature as first sr
rivals In preMou years have been Pro
lounccu poor rams delay crop Might
benefit like IDOl result
n I90IOJ There was some selling on this de
patch

metal market was again heavy
without quotable change except In tin which

lecllnecl fc In fell about 1 closing-
it 118 los for spot 117 15s for futures

there declined Is 3d for and 2s for
mures closing nt 12s d and 55 Us 3d rn

Prices here as follows Copper Litho

2e2iBI27i electrolytic 125oai282iic cast
spelter 475e487i lead

2Se43Sc tin 2J76 c Iron warrants 19
NAVAL SrohHH of turpentine 67c Com

lon to good strained rosin 3IO-

1BOTimosH Lanl was easy prime Western
705 reCord Continent 710 American

750 Pork was at I4 I450 for mc
allow me Dressed hogs 74c flutter

firsts ISle Eggs Western firsts
8M 17c Chlcegoy June 14 Provisions ex

by those who nave
tide late The decline at times was ratter
tubhomly touch

SCOAB Raw was steady at 8 27S2C for centrilu
M teat and JMr for X9 test Sales

bags Cuba OA test at 2Hc cost and freight
000 Past India n test t 2SOO Cuba molaAses

9 test at 2c coSt and freight Ilennrd was un
hanged granulated 480c

CHICAGO June 14 These were price
Open High Lou Coi Lo l

Wheat Ing eit ett Int Vlphl
R7W 8SH N H

82ijK 82 K S3J-
1uly new mil M

BOMl ootf K J

48Vi 48
44 44

800 M 872 872i tfH-
707H 707JJ 890 890 7DT

735 735 71S 715 7SS

1375 1275 I2S2M12XS I27S
129513001300 1255 12AS-

OTItKR MAKKKTS

Open High Low CUts
Wheat ea en Inc Vfp-
MnneapotlsJu1y B3M 94 Ml-

uluth

jledo July 90 90 8SM
M 87 8Ai

anus CltyJuly ni 7Si 74 4
7S

nil S3 4

Sept 80M B1M 80t H hl

EXPORTS OF MERCHANDISE

Exports ot merchandise from the port of Vew
as reported at the Custom House compart

follows ot last week and the corro
pendIng week a year ago
ill week t ei J-

ut week 7HJIS-
Mt year 7D7I491
From Jan 1 to date they compare as follow
lib last year
ill year
ut year jjiMJw-

JWRTREASURY TRANSACTIONS

MONOAT
kid by SubTreasury to hanks
kid by banks to Sub Treasury
toss to banks on days transactions

SINCE ntlDAT lAST
Md by to banks
tld by banks to SubTreasury
Gain to banks

3r iO
3 ll

12r7noo-
B9 inno

44nno-
to same period piei irnlt 15000

r1k

0yRBO0-
A TRUST

04 aROADWAY 4TH AV siaa
lee 13ST-
TEZaD AVS
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MarstL The
but

tin
and Cop-

per lid
35

logs

Creamery

a with eratns The cellltig
was been on the

rat

to days

July old
ept aid

lept new
uec 8054 20 90 00

Corn
luly 452 4 4124 424 414 4011

sept 4 31 stt4
new 443454 4434 1754

hay 44 4354 43t4 414
Sofa

Fuly 3a5l 9074 9014 3234 ttt-

CVt 322414
Ore 321 3214 324 62

Lard
tuly
ieJj
tuly

7502 75254 732 73254
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Sept si14 5154 51 t24 5114
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